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Bonds Issue — USD. 140,000,000.00
6.24% December 19, 2025 — 2035

Issuance pursuant to the State Decree of December 17, 2025 no. 1 in implementation of article 2 of the
State Ordinance of March 31, 2025 establishing the budgets of the Ministries of Aruba for the 2025
service year and authorizing the Minister of Finance to cover its financing needs in the 2025 service year
(AB 2025 no. 7), the articles 3, 5, 6, second paragraph, 7, 15, 16 and 17 of the State Ordinance Treasury
Paper (AB 1987 no. 3), and articles 2, 3, 4, 9, first and third paragraph, 10, 11, 12, second paragraph, 13,
14, first paragraph, part a, and second paragraph, 16, 17, second paragraph, 18, 19, 20, 27, 28 and 29 of
the State Decree on Treasury Paper (AB 1988 no. 6).

This amount has been fully subscribed.

Aruba, December 19, 2025
Department of Finance



