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9RRW RRUG

%HVWH LQZRQHUV YDQ /DQGJUDDI

/DQGJUDDI VWDDW DDQ GH YRRUDYRQG YDQ HHQ EHVWXXUVSH
HQ VDPHQZHUNLQJ FHQWUDDO VWDDQ 2Q]H JHPHHQWH VWDDW
RSIJDYHQ KHW UHDOLVHUHQ YDQ YROGRHQGH EHWDDOEDUH ZF
GH NRVWHQ LQ KHW VRFLDDO GRPHLQ KHW YHUGXXU]DPHQ YD
OHHIEDDU YHLOLJ HQ WRHNRPVWEHVWHQGLJ KRXGHQ YDQ RQ]
/DQGJUDDI VWHYLJH EDVLVYRRUZDDUGHQ YRRU RQWZLNNHOLQ
JHPHHQVFKDS HQ HHQ VWUDWHJILVFKH OLJJLQJ LQ 3DUNVWDG

OHW GLW FRDOLWLHFRQYHQDQW NLH]HQ *%%/ &'$ HQ 99' YRRU
XLWYRHUEDDUKHLG :LM ZLOOHQ ERXZHQ DDQ HHQ JHPHHQWH
RQGHUQHPHUV UXLPWH JHHIW HQ YHUHQLJLQJHQ RQGHUVWH XC
OHHIEDUH ZLMNHQ VWHUNH YRRUJLHQLQJHQ JH]RQGH ILQDQF
'DDUELM KRRUW HHQ EHVWXXU GDW JLFKWEDDU LV YHUDQWZR
EHQXW RP PLGGHOHQ SDUWQHUV HQ H[SHUWLVH QDDU /DQGJU

-Q GLW DNNRRUG OHJJHQ ZLM GH EDVLVY YRRU HHQ EHVWXXUV)
GXLGHOLMN WRHJDQNHOLMN HQ EHWURXZEDDU LM NLH]JHQ Y|
YDQJHOIVSUHNHQG LV VDPHQZHUNLQJ FHQWUDDO VWDDW HQ
HQ PDDWVFKDSSHOLMNH PHHUZDDUGH =R ZHUNHQ ZLM VWDS Y
VWHUNHU JURHQHU HQ YHHUNUDFKWLJHU ZRUGW

6DPHQ PHW LQZRQHUV RQGHUQHPHUV YHUHQLJLQJHQ HQ SDU

RQGHU HHQ WRHNRPVW ZDDULQ /DQGJUDDI QLHW DOOHHQ PHH
GH]JH RRN EHQXW RP YRRUXLW WH NRPHQ :DQW DOOHHQ VDPH

JRUPDWHXUV QDPHQV *%%/ &'$ HQ 99'

JUHHG -DQVVHQ 'RUHQD *XOSHUV HQ %M,UQ /DPELH
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, QOILG

/IDQGJUDDI VWDDW GH NRPHQGH MDUHQ YRRU EHODQJULMNH
OHHIEDDUKHLG JHPHHQWHILQDQFL-Q HQ YRRU]JLHQLQJHQ YU
UHDOLVWLVFK EHWURXZEDDU HQ GDDGNUDFKWLJ KDQGHOW
GDDURP YRRU HHQ FRDOLWLHFRQYHQDQW ZDDULQ XLWYRHULI
YHUDQWZRRUGHOLMNKHLG HQ EHWURNNHQKHLG YDQ LQZRQH

‘LM ERXZHQ YRRUW RS GH WRHNRPVWYLVLH /DQGJUDDI

ZDDULQ NZDOLWDWLHI ZRQHQ VWHUNH JHPHHQVFKDSSHQ E
HQ HHQ DDQWUHNNHOLMN YRRUJLHQLQJHQQLYHDX FHQWUDD
HHQ JURHQH OHHIRPJHYLQJ VWHUNH YHUHQLJLQJHQ HQ GH
HQ GH (XUHJLR YRUPW GDDUELM GH NUDFKW YDQ /DQGJUDDI

LM NLHJHQ YRRU HHQ SUDJPDWLVFKH NRHUV PHW RQGHUVWI
ZLOOHNHXULJH YROJRUGH

v  YHUVQHOOLQJ YDQ ZRQLQJERXZ

v  YHLOLJH HQ OHHIEDUH ZLMNHQ

v  VWHUNH JHPHHQVFKDSSHQ HQ YHUHQLJLQJHQ

v  HHQ ILQDQFLHHO JH]JRQGH JHPHHQWH

v  RQGHUVWHXQLQJ YDQ RQGHUQHPHUYV

v EHWDDOEDUH YHUGXXU]DPLQJ

 EHUHLNEDDUKHLG HQ JUHQVRYHUVWLMJHQGH VDPHQZHUNL

‘LM NLH]JHQ YRRU HHQ EHVWXXUVVWLMO GLH GLFKWELM LQZF
XLWYRHUEDDU -Q GH GLHQVWYHUOHQLQJ KDQWHUHQ ZH GDI|
ZDDU KHW NDQ SHUVRRQOLMN ZDDU KHW PRHW



SPELWLH HQ EHVWXXUOL

‘LM NLH]JHQ QDGUXNNHOLMN YRRUMWSUHNHQ GDDUELM GH DPE
DPELWLHX]H PDDU UHDOLVWLVFKMDDUW YRRU /DQGJUDDI JURWI
EHVWXXUVVWLMO -Q HHQ WLMGEZDMHINB®QW GDW QLHW XLWVOX
JHPHHQWHQ VWHHGY PHHU WDNH® XUVEHRKUMLILQIHQ RI KHW Y
RQGHU WRHQHPHQGH ILQDQFL-OMFEDPNVH PLGGHOHQ PDDU M)
YDQXLW KHW 5LMN ZLO /DQGJUDMHUJURWHQ YDQ GH ILQDQFL-O
DIZDFKWHQ PDDU NDQVHQ DFWLMDBNGXQWWRHRY GH JHPHHQWH
'DDUELM KRRUW HHQ EHVWXXU GDMW QHPKM)EDDQ UHJLRQDOH EH
DDQZH]LJ LV VWHYLJ YHUWHJHQEZRRH®WIEBQLRS OREE\ HQ VDPH
LQ UHJLRQDOH VDPHQZHUNLQJV NIDOEHQCRIY H{WHUQH ILQDQFLH
HQ DFWLHI LQ]JHW RS OREE\ VDPHOQZHWWH®J ZLOOHQ ZLM H[WUI
HQ KHW ELQQHQKDOHQ YDQ VXEVREHWWHULQJHQ HQ YRRU]JLHQ
LOQYHVWHHUGHUV HQ FRILQDQFLHMQ®IUDDI KDOHQ

'H XLWEUHLGLQJ YDQ GH
ZHWKRXGHUVIRUPDWLH YDQ IWH QDDU

IWH ZRUGW YDQXLW GLH DPELWLH QDGUXNNHOLMN
JH]LHQ DOV HHQ LQYHVWHULQJ LQ GH
VODIJNUDFKW YDQ GH JHPHHQWH :LM NLH]HQ

HU EHZXVW YRRU RP EHVWXXUOLMNH
YHUDQWZRRUGHOLMNKHGHQ EHWHU WH
VSUHLGHQ ]JRGDW SRUWHIHXLOOHKRXGHUYV
YROGRHQGH UXLPWH KHEEHQ RP QLHW

DOOHHQ GH GDJHOLMNVH EHVWXXUOLMNH WDNHQ
XLW WH YRHUHQ PDDU RRN DFWLHI NDQVHQ
YRRU /DQGJUDDI WH FUH-UHQ ELQQHQ

3DUNVWDG =XLG /LPEXUJ GH (XUHJLR HQ
ULFKWLQJ KHW 5LMN HQ (XURSD /DQGHOLMNH
ZHW HQ UHJHOJHYLQJ ZRUGW

JHUHVSHFWHHUG HQ XLWJHYRHUG



7HQ DDQJLHQ YDQ GH DPEWHOL
RUJDQLVDWLH UHDOLVHUHQ ZL
JLFK LQ HHQ IDVH YDQ YHUQLH X
YHUMRQJLQJ EHYLQGW PHW XL
HUYDUHQ PHGHZHUNHUV HQ LQ

QLHXZ WDOHQW OHW SDVVHQG O H/\SD\M_m_I

JRUJHQ ZLM YRRU HHQ JRHGH E
DPELWLH HQ XLWYRHULQJVNUD PDD\/M—UI_[D'Q
THIHOLMNHUWLMG EOLMYHQ ZL ] ':'
XLWYRHUEDDUKHLG HIIHFWLYL I_I_QJRI_G_IEm
GRHOPDWLJKHLG HQ EHWDDOETL

FDSDFLWHLW PRHW DDQWRRQE

DDQ PHHU EHVWXXUOLMNH VOD W\M_QDPEBAHI_Q
VDPHQZHUNLQJ HQ FRQFUHWH XﬂNR"U_QJ\A\LDFK\N
YRRU LQZRQHUV RQGHUQHPHU

YHUHQLJLQJHQ $0OV XLWJIDQJVS
LQYHVWHUHQ LQ YHUWHJHQZRR

HQ VDPHQZHUNLQJ XLWHLQGHO
PRHW RSOHYHUHQ YRRU /DQGJ




"ROQHQ HQ OHHIEDUH ZLM

'RQHQ LV HHQ YDQ GH JURRWVWH RSJDYHQ YDQ
GH]H EHVWXXUVSHULRGH :LM JHWWHQ GDDURP
VWHYLJ LQ RS YHUVQHOOLQJ YDQ ZRQLQJERXZ
YRRU VWDUWHUV JH]LQQHQ HQ VHQLRUHQ
'DDUELM VWUHYHQ ZLM QDDU HHQ HYHQZLFKWLJH
ZRQLQJPL[ YDQ KXXU HQ NRRSZRQLQJHQ

JRGDW LQZRQHUV LQ LHGHUH OHYHQVIDVH HHQ
SDVVHQGH ZRQLQJ NXQQHQ YLQGHQ

‘LM JHWWHQ KHW EHVWDDQGH

ZRQLQJERXZSURJUDPPD YRRUW HQ JHWWHQ

GDDUELM PD[LPDDO LQ RS YHUVQHOOLQJ YDQ

SURFHGXUHV HQ SODQYRUPLQJ 'H

JHPHHQWH QHHPW GDDUELM HHQLDFWSHMNHQ GH DPELWLH XLW
UHJLHURO HQ ZHUNW LQWHQVLHZRQPOIIHPHIHWWR WRH WH YRF
ZRQLQJFRUSRUDWLHY RQWZLNNHR@DQUMWRRUUDDG YDQ /DQGJU
LQZRQHUV HQ UHJLRQDOH SDUWRRWEW QDGUXNNHOLMN LQJH]H
7HIJHOLMNHUWLMG EHZDNHQ ZLMHGH QZIF&MNH HW Y[DYD Q KX X U
RQ]JH OHHIRPJHYLQJ 1LHXZH ZRQRRIERAXILQIHQ SDVVHQG ELM
PRHW ELMGUDJHQ DDQ OHHIEDUNWIDJRMQBIVHQH]LQQHQ HQ VHQL
YHLOLJH ZLMNHQ PHW YROGRHQGH JURIQDDK ZYRRIGW JHVWXXUG
RQWPRHWLQJ VSHHOSOHNNHQ HARQLQJPDUNWEDODQV ELQQHQ
YRRUJLHQLQJHQ

LM NLHJHQ QDGUXNNHOLMN YR
EHQDGHULQJ YDQ ZRQHQ HQ Ol
ZRQLQJERXZRQWZLNNHOLQJHQ
DOOHHQ JHNHNHQ QDDU GH EH
ZRQLQJHQ PDDU RRN QDDU GH
EHVFKLNEDDUKHLG YDQ YRRU]JL
RQGHUZLMV NLQGHURSYDQJ ]
HQ RSHQEDUH UXLPWH



‘LM NLH]JHQ YRRU GH KHURQWZ
OHHJVWDDQG YDVWJRHG HQ

LQEUHLGLQJVORFDWLHY DDQJ
XLWEUHLGLQJ ZDDU GLW UXLP

Vel \
YHUDQWZRRUG PRJHOLMN LV (‘)ZRQ_WZRLG_Q

ZDDUGHYROOH JURHQH EXLWHC Y R-GNEL EHVAVRNNHQ
EHKRXGHQ EIVZ ROQIERXZ

ROV INNHDQUHQ HQ
OHYHOVORRS EHVWHQGLIH 2R o NSRRI T LS,

RXGHUHQ SDVVHQG HQ QDDU E M™-!'RP JHYLQJ
JHOIVWDQGLJ NXQQHQ ZRQHQ
GRRUVWURPLQJ RS GH ZRQLQJF
EHYRUGHUHQ RQGHU]JRHNHQ Z
DDQYXOOHQGH PDDWUHJHOHQ GLH VHQLRUHQ
NXQQHQ RQGHUVWHXQHQ ELM HHQ YHUKXL]LQJ
QDDU HHQ SDVVHQGH ZRQLQJ ELMYRRUEHHOG

YLD EHJHOHLGLQJ RI RQW]RUJL @HWEIXDXWHERUHRF YDQ ZRQLQJIHC
EHODQJULMN PDDU PRHW KDD(

EHWDDOEDDU EOLMYHQ YRRU L
RQGHUVWHXQHQ ZLM LQZRQHU"
HQHUJLHEHVSDULQJ HQ YHUGX
JRQGHU GDW GLW OHLGW WRW
ZRRQODVWHQ -QZRQHUV ZRUG
EHWURNNHQ ELM ZRQLQJERXZR
HQ YHUDQGHULQJHQ LQ KXQ OF

3DUWLFLSDWLH YRUPW HHQ YD
RQGHUGHHO YDQ ZRQLQJERXZ
KHUVWUXFWXUHULQJVSURMHFV
SDUWLFLSDWLH GUDDJW ELM D
YRRUNRPW YHUWUDJLQJHQ LQ
YHUVWHUNW GH NZDOLWHLW YI
YHUZDFKWHQ GDDURP YDQ ]RZI
JHPHHQWH DOV RQWZLNNHODD
WLMGLJ HQ VHULHXV ZRUGHQ E
UXLPWHOLMNH RQWZLNNHOLQJ
PRIJHOLMNKHGHQ YDQ GH ZHW
UHJLH YRONVKXLVYHVWLQJ DF\
'DDUELM RQGHU]JRHNHQ ZLM GH
HHQ KXLVYHVWLQJVYHURUGHQI



=RUJ ZHOJLMQ HOQ

EHVWDDQV]HNHUKHLG

(HQ JURWH JURHS LQZRQHUV K|
FKURQLVFKH JLHNWH RI OLFKDF
EHSHUNLQJ +HW LV GDDURP
EHODQJULMN GDW GH JHPHHQW
VRELDDO DOV LQ I\WLHN RS]LFEK
LV :LM ZLOOHQ GDW GH EHZXV
LQFOXVLH YHUJURRW ZRUGW ]
QLHXZH RQWZLNNHOLQJHQ
DDQ GH YRRUNDQW UHNHQLQJ |
JHKRXGHQ ZRUGW

2QWPRHWLQJVSOHNNHQ LQ ZLN

‘LM ZLOOHQ GDW LQZRQHUV RQAH R/ WHRBREYLMNH URO ELM SL
NULMJHQ ZDQQHHU GDW QRGLJ MJRAHWLIQDOHULQJ HQ VRFLDC
QDGUXN RS PHQVHOLMNH PDDW BBHRRQEAWPRHQ ZLM EXXUWKXL
HQ JHOIUHG]DDPKHLG 'DDUELM PY¥@WMEPHQRFWLRQHOH DFFRPPRC
DDQGDFKW QRGLJ YRRU KXLVKRR&®$¢HWEOPDIGUHPSHOLJH

WH PDNHQ KHEEHQ PHW DUPRHGRQQWRBHWLQIVSOHNNHQ YHUVW
PRHW WRHJDQNHOLMN GLFKWELM®©SODDWVHQ YRRU RQGHUV!
EHWDDOEDDU EOLMYHQ :LM YLQEHWPRIWLQQI HQ SDUWLFLSDWI
EHODQJULMN GDW LQZRQHUV ]JR ODQJ

PRJHOLMN JHOIVWDQGLJ NXQQHQ ZRQHQ HOQ

DFWLHI NXQQHQ GHHOQHPHQ D DQuGH

VDPHQOHYLQJ

'DDURP ULFKWHQ ZLM RQV RS SUHYHOQwH "D
YURHJVLIJQDOHULQJ ]JRGDW SURECPAPHE
HHUGHU ZRUGHQ KHUNHQG HQ RQQRGLJ
]ZDDUGHUH JRUJ JRYHHO PRJHOLMN A\% %
ZRUGHQ YRRUNRPHQ 'DDUELM VOXI 0 21
DDQ ELM GH EHZHJLQJ ULFKWLQJ SRVEWLHYH
JHIRQGKHLG SUHYHQWLH HQ
JHOIUHG]DDPKHLG JRDOV RSJHQRPHQ LQ

GH WRHNRPVWYLVLH YDQ /DQGJUDDI



‘:LMNWHDPV VSHOHQ HHQ EHODQJULMNH URO DOV
ODDJGUHPSHOLJ DDQVSUHHNSXQW YRRU
LQZRQHUV 2RN YHUVWHUNHQ ZLM GH
VDPHQZHUNLQJ WXVVHQ JRUJ ZHO]JLMQ
RQGHUZLMV HQ ZRQHQ RP RQGHUVWHXQLQJ

RS HONDDU DDQ WH ODWHQ VOXLWHQ

'DDUELM ZRUGW QDGUXNNHOLMN JH]RFKW

QDDU VDPHQZHUNLQJ PHW

PDDWVFKDSSHOLMNH SDUWQHUYV
ZRQLQJFRUSRUDWLHY YHUHQLJLQJHQ HQ
ZHOJLMQVRUJDQLVDWLHYV
2QWPRHWLQJVSOHNNHQ PRHWHQ EUXLVHQGH
ORFDWLHV JLMQ ZDDU YHUVFKLOOHQGH IXQFWLHYV
VDPHQNRPHQ HQ LQZRQHUV HONDDU

YDQ]JHOIVSUHNHQG RQWPRHWHQ LQRQHQ GH MHXJG]RUJ VWUHY
RYHUJLFKWHOLMNH HQ WRHJDC

RQGHUVWHXQLQJ PHW ««Q KH

DDQVSUHHNSXQW YRRU JH]LQQ
0DQWHOJRUJHUV HQ YULMZLOOLIHUY, S PG iRTRc KRxGHQ ZL)

RQGHUVWHXQLQJ HQ ZDDUGHULQY oRRBEPYWH KRXGEDDUKHLG YI
JLM RQPLVEDDU JLMQ YRRU GH v%lﬁpq_% _OORYDWLH VDPHOZ
VDPHQKDQJ LQ /DQGJUDDI "DDUQRRYW o\wH RUIDQLVDWLH JLM¢
JHWWHQ ZLM LQ RS GH LQQRYDW{HYH AP RSBM UvwHXOQLOJI RRN

YDQ HHQ]JDDPKHLG YLD EHWDDOEDDU WH KRXGHQ :LM

ZLMNYRRUJLHQLQJHQ YHUHQLILRIHQRRYWEHVWHQGLI ZHOILM
RQWPRHWLQJVSOHNNHQ "H VWHYNHYyHQWLH JHOIUHGIDDPKHLC

YHUHQLJLQIVVWUXFWXXU YDQ /BRGHRYgpoHuLQs FHQwWuDD
YRUPW HHQ EHODQJULMNH EDVLYJRRWLG zLM NULWLVFK NLMN
OHHIEDDUKHLG RQWPRHWLQJ HQ SYURHEPIBlUKHLG HQ 6H 1LQ
LM ZLOOHQ GHIH NUDFKW DFWLHIZEHQXWWHQ ¢ ybo YRRUILHO

ELM ZHO]JLMQV HQ ROGHUVWHXQLQJVVWUXFWXUH
SDUWLFLSDWLHYUDDJVWXNNHQ

‘LM KRXGHQ QDGUXNNHOLMN U
JURWH ILQDQFL-OH RQJHNHUKHF
+HUYRUPLQJVDJHQGD -HXJG

GH :HW PDDWVFKDSSHOLMNH R
‘PR ZDDUELM VWHHGV PHHU
WH OLJJHQ RS SUHYHQWLH HL
RQGHUVWHXQLQJ DDQ GH YRRL
]ZDDUGHUH JRUJ WH YRRUNRPF
YRUPHQ GH WH YHUZDFKWHQ H
HHQ YDQ GH JURRWVWH ILQDQ
GH JHPHHQWHOLMNH EHJURWL



~HGHUH LQZRQHU PRHW JLFK YHLOLJ YRHOHQ
LQ JLMQ RI KDDU ZLMN 9HLOLJKHLG YUDDJW RP
JLEKWEDDUKHLG VDPHQZHUNLQJ HQ
GXLGHOLMNH KDQGKDYLQJ 'DDURP NLH]HQ

ZLM YRRU RSWLPDDO WRHJHUXVWH
EXLWHQJHZRRQ RSVSRULQJVDPEWHQDUHQ

ERD V GLH PHHU JLFKWEDDU JLMQ HQ HHQ
JHULFKWH DDQSDN YDQ MHXJG ZRRQ HOQ
SDUNHHURYHUODVW

/IDQGJUDDI EOLMIW DFWLHI GHHOQHPHQ DDQ
UHJLRQDOH YHLOLJKHLGVDDQSDNNHQ ELQQHQ

3DUNVWDG ZDDURQGHU GH —QWHJUDOH -HXJG
$DQSDN 3DUNVWDG —-$3 KHw $371vHQWLH HQ KDQGKDYLQJ ]

“QWHUYHQWLHWHDP HQ KHW _RUKJD(?@( LM LQYHVWHUHQ LQ YH
OHLOLJKHLGVKXLV 3DUNVWDG 9HLBR i HH RSHQEDUH UXLP
JRUJ KDQJHQ QDGUXNNHOLMN PHV\/ng’dS'NﬁB@fGHQ ZLMNHQ :DDU
VDPHQ 'DDURP EOLMYHQ ZLM LQ ﬁg&%HOH RYHUODVW NDC
HHQ LQWHJUDOH DDQSDN ZDDUL(%VH!?%H [RJIHIHW DOV DDQYXO
GRPHLQ RSHQEDUH RUGH HQ YHLOUVKWXBHQW

MRQJHUHQZHUN RQGHUZLMV HQ

JRUJSDUWQHUV QDXZ VDPHQZHUNHQ
"RQJHUHQ PRHWHQ EHVFKLNNF

YHLOLJH HQ ODDJGUHPSHOLJH

‘LM YHUEHWHUHQ GH EHUHLNEDDU%%QBUR\gélHRQZVRPHRHELV\I;IV?/D;DLMG
PHOGSXQWHQ HQ JRUJHQ YRRU ER® ]HWL JQVORFDWLHVHQE
WHUXJNRSSHOLQJ DDQ LQZRQHU\'?‘%WEB Q Q

PHOGLQJHQ PHW EHWUHNNLQJ wRWTRVHUBBY WRRU NXQQHQ zR
HQ KDQGKDYLQJ 'DDUELM ZHUNHQ ZLM

QDXZ VDPHQ PHW SROLWLH MRQJHUHQZHUN
VFKROHQ HQ DQGHUH YHLOLJKHLGVSDUWQHUYV



2RN GLJLWDOH YHLOLJKHLG YHUGLHQW
QDGUXNNHOLMN DDQGDFKW -QZRQHUV HQ
RQGHUQHPHUV PRHWHQ EHWHU EHVFKHUPG
ZRUGHQ WHJHQ GLJLWDOH IUDXGH HQ
F\EHUFULPLQDOLWHLW 'DDURP JHWWHQ ZLM LQ
RS EHZXVWZRUGLQJ HQ VDPHQZHUNLQJ

RS KHW JHELHG YDQ F\EHUYHLOLJKHLG

LM RQGHU]RHNHQ GH PRJHOLMNKHGHQ GLH
ELMGUDJHQ DDQ VQHOOHUH FRPPXQLFDWLH
EHWHUH PRQLWRULQJ HQ HHQ SURDFWLHYHUH
GLDORRJ PHW LQZRQHUYV

1DDVW IN\VWLHNH HQ GLJLWDOH YHLOLJKHLG ZRUGW RRN QDGUXN
PDDWVFKDSSHOLMNH ZHHUEDDUKHLG HQ FULVLVYRRUEHUHLGL(
EHZXVWZRUGLQJ URQGRP JHOIUHG]DDPKHLG WLMGHQV ODQJGX!
YHLOLJKHLGVVWUXFWXUHQ ZRUGW ERYHQGLHQ VWHUNHU JHVW
EHKHHUVLQJ YDQ NRVWHQ



2QGHUQHPHUV YHUHQLJLQJHC
PDDWVFKDSSHOLMNH RUJDQLYV
HHQ EHODQJULMNH PRWRU YD
HFRQRPLH HQ OHHIEDDUKHLG
GDDURP YRRU HHQ RQGHUQHP!
JHPHHQWH GLH UXLPWH ELHGW
HQ VDPHQZHUNLQJ

‘LM ZLOOHQ RQQRGLJH UHJHO\
EXUHDXFUDWLH YHUPLQGHUHQ
YRRU GXLGHOLMNH HQ EHWUR}
GLHQVWYHUOHQLQJ ULFKWLQJ
‘LM RQGHUVWHXQHQ LQLWLDW
2QGHUQHPHUVIRQGY 6WUHHW
VWDUWHUVEHJHOHLGLQJ

'H ZLQNHOFHQWUD YDQ /DQGJL
EHODQJULMNH RQWPRHWLQJVS
'‘DDURP JHWWHQ ZLM LQ RS YHI
FRPSDFWH HQ DDQWUHNNHOLMN
UXLPWH YRRU ZLQNHOV KRUHI
RQWPRHWLQJ /HHIJVWDQG ZRU
DDQJHSDNW

LM NLH]JHQ YRRU HHQ HFRQRP
DOOHHQ PDUNWJHULFKW LV P
YHUERQGHQ EOLMIW PHW GH O
VDPHQOHYLQJ %HGULMYHQ GL
PDDWVFKDSSHOLMN EHWURNN
ELMGUDJHQ DDQ ZHUNJHOHUJHC
OHHIEDDUKHLG HQ UHJLRQDOH
ZRUGHQ DFWLHI RQGHUVWHXQ
PRIJHOLMN EHKRXGHQ



'DDUQDDVW LQYHVWHUHQ ZLM LQ UHFUHDWLH
WRHULVPH HQ HYHQHPHQWHQ GLH
ELMGUDJHQ DDQ GH OHYHQGLJKHLG HOQ
DDQWUHNNHOLMNKHLG YDQ /DQGJUDDI
'DDUELM NLH]HQ ZLM YRRU NZDOLWDWLIi+:
KRRJZDDUGLJ HQ SDVVHQG

YHUEOLMIV WRHULVPH PHW DDQGDFKW YRRU
GH OHHIRPJHYLQJ QDWXXU HQ UHFUHODWLHY
RS GH VFKDDO YDQ /DQGJUDDI
2QWZLNNHOLQJHQ PRHWHQ ELMGUDJHQ DDQ
GH NZDOLWHLW YDQ GH RPJHYLQJ HC T+
HHQ DDQWUHNNHOLMN ZRRQ HQ
YHUEOLMIVNOLPDDW :LM JHYHQ
RQYHUPLQGHUG SULRULWHLW DDQ KMy
KXLVYHVWHQ YDQ 3LQNSRS LQFOXVLHI GH
KXLGLJH FDPSLQJORFDWLH

'RRU GH VWUDWHJLVFKH OLJJLQJ LQ
3DUNVWDG HQ GH (XUHJLR OLJJHQ HU
NDQVHQ YRRU HFRQRPLVFKH
VDPHQZHUNLQJ RQGHUZLMV HQ

LM ZLOOH HFRQRPLVFKH VDF

DUEHLGVPDUNWRQWZLNNHOLQJ dJHR(SI%
KHW FROOHJH RS GH]H NDQVHQ I%F

RQGHU]JRHNHQ

NVWDG HQ GH (XU
SWwHO RP KHW YHVWLILO.
RQGHUQHPHUV YHUGHU WH YH
BWDGVSURPRWLH ZRUGW GDDL
LQJH]HW YRRU UHFUHDWLH HQ
PDDU RRN YRRU KHW DDQWUHN
RQGHUQHPHUV LQYHVWHULQJ
HYHQHPHQWHQ :LM ZLOOHQ Q
VODJIJNUDFKW RUJDQLVHUHQ R
YDQ SURPRWLH HFRQRPLH HQ

‘LM JLHQ GDDUQDDVW NDQVHQ
YHUVWHUNHQ YDQ KHW PLGGH
NOHLQEHGULMI GRRU PLGGHO
YUDDJJHULFKWH GLHQVWYHUO
DDQVSUHHNSXQW YRRU RQGHU
2QGHUQHPHUV PRHWHQ ZHWHC
WHUHFKW NXQQHQ PHW YUDJH
YHUJXQQLQJHQ RQGHUVWHXQ
VXEVLGLHV HQ LQQRYDWLH



*UDWLV SDUNHUHQ EOLMIW EH
GLW EHODQJULMN LV YRRU LQ:
EHJRHNHUV HQ RQGHUQHPHUV
LQYHVWHUHQ ZLM LQ YHLOLJH
YHUNHHUVVWUXFWXUHQ LQ ZR
URQGRP VFKROHQ VSRUWYRRI
HQ ZLQNHOFHQWUD

LM JHWWHQ LQ RS YHUEHWHUL
ILHWVLQIUDVWUXFWXXU YHLO
RYHUVWHHNSODDWVHQ HQ WRI
RSHQEDUH UXLPWH YRRU RXGFH
PHQVHQ PHW HHQ EHSHUNLQJ
(HQ JRHG EHUHLNEDDU /DQGJUDDIDIMGDFKW EHVWDDQ YRRU HH
HVVHQWLHHO YRRU LQZRQHUV EHUHLNEDDUKHLG YDQ DOOH N

RQGHUQHPHUV HQ YRRUJLHQLQJIJHRGHGM DU YHUYRHU
NLH]JHQ GDDURP YRRU SUDNWLVFKH

YHUEHWHULQJHQ GLH ELMGUDJHQ DDQ
YHUNHHUVYHLOLJKHLG EHUHLNEDDUKHLG HQ
OHHIEDDUKHLG &RQFUHWH LQIUDVWUXFWXUHOH
SURMHFWHQ ZRUGHQ VWHHGVY EHRRUGHHOG
YDQXLW GH EUHGHUH GRHOHQ YDQ
YHUNHHUVYHLOLJKHLG OHHIEDDUKHLG
EHUHLNEDDUKHLG HQ XLWYRHUEDDUK 4.

‘LM ZHUNHQ YHUGHU DDQ HHQ QLHXZ
*HPHHQWHOLMN 9HUNHHUV HQ
9HUYRHUVSODQ *993 PHW HHOQ
XLWYRHULQJVSURJUDPPD YRRU GH

NRPHQGH MDUHQ ZDDULQ
YHUNHHUVYHLOLJKHLG GXXU]DPH
PRELOLWHLW HQ EHUHLNEDDUKHLG FHQWUDDO
VWDDQ 9DQXLW KHW *993 ZRUGW GH

NRPHQGH MDUHQ JHZHUNW DDQ GLYHUVH
LQIUDVWUXFWXUHOH SURMHFWHQ



9DQXLW GH OLJJLQJ LQ GH (XUHJLR EOLMIW
JUHQVRYHUVWLMJHQGH PRELOLWHLW
EHODQJULMN 'DDURP EOLMYHQ ZLM OREE\HQ
YRRU EHWHUH YHUELQGLQJHQ ULFKWLQJ $NHQ
HQ YHUVWHUNHQ ZLM GH VDPHQZHUNLQJ
ELQQHQ 3DUNVWDG RS KHW JHELHG YDQ
LQIUDVWUXFWXXU HQ PRELOLWHLW

‘LM EOLMYHQ RQV LQ]JHWWHQ YRRU HHQ
YHUEHWHULQJ YDQ GH YHUNHHUVVWUXFWXXU
URQGRP $EGLVVHQERVFK HQ GH

RPOLJJHQGH EXXUWHQ 'DDUELM ZRUGW GH
DDQOHJ YDQ GH SDUDOOHOZHJ WXVVHQ GH

1 HQ (XURSDZHJ 1RRUG YRRU
YUDFKWYHUNHHU DOV EHODQJULMNH HHUVWH
VWDS JH]LHQ ELQQHQ GH DPELWLH RP GH
UDQGZHJ WH UHDOLVHUHQ
9HUNHHUVYHLOLJKHLG OHHIEDDUKHLG HQ
EHUHLNEDDUKHLG YRUPHQ KLHUELM KHW
XLWJIDQJVSXQW

%LM LQIUDVWUXFWXUHOH SURMHFWHQ HQ
ZHJZHUN]DDPKHGHQ ZRUGW
QDGUXNNHOLMN LQJH]JHW RS WLMGLJH
FRPPXQLFDWLH HQ JLFKWEDUH
WHUXJIJNRSSHOLQJ ULFKWLQJ LQZRQHUV HQ
RQGHUQHPHUYV



LM NLH]JHQ YRRU HHQ SUDJPDWLMAKNWLPXOHUHQ GXXU]DPH
KDDOEDUH HQ EHWDDOEDUH YHUBRNKUJRPRSZHNNLQJ JRQQHSD
YDQ /DQGJUDDI ZDDUELM GXXU]OBDAKHLGORNDOH HQHUJLH LQL'
KDQG LQ KDQG JDDW PHW OHHIERRQQRWIDGVLHYH RSORVVLQJHQ
EHWDDOEDDUKHLG HQ HQHUJLHRSVODJ 7HJHOLMNHU
WRHNRPVWEHVWHQGLJKHLG RRJ YRRU GUDDJYODN RQGHU |
GH EHWDDOEDDUKHLG YDQ PDI

‘LM RQGHUVWHXQHQ LQZRQHUV HQ
RQGHUQHPHUV ELM LVRODWLH
HQHUJLHEHVSDULQJ HQ YHUGXXU]DPLQJ

YDQ ZRQLQJHQ HQ JHERXZHQ 'DDUELM LV
H[WUD DDQGDFKW QRGLJ YRRU
KXLVKRXGHQV GLH WH PDNHQ KHEEHQ

PHW HQHUJLHDUPRHGH -QZRQHUV

ZRUGHQ DFWLHI RQGHUVWHXQG YLD
EHVWDDQGH LQVWUXPHQWHQ ]RDOV KHW
/DQGJUDDIV 'XXU]DDP (QHUJLH HQ
.OLPDDWIRQGV HQ GH

'RRQ:LM]JHU:LQNHO 'H]H KHOSHQ

LQZRQHUV PHW DGYLHV HQ EHJHOHLGLQJ RS
KHW JHELHG YDQ LVRODWLH
HQHUJLHEHVSDULQJ HQ YHUGXXU]DPLQJ

YDQ ZRQLQJHQ :LM RQGHUNHQQHQ GDW
VWLMIJHQGH HQHUJLHNRVWHQ HHQ JURHLHQG
ULVLFR YRUPHQ YRRU KXLVKRXGHQV HQ
RQGHUQHPHUYV



'H HQHUJLHWUDQVLWLH YUDDJW RRPDDWYHUDQGHULQJ YUDDJ\
LQWHQVLHYH VDPHQZHUNLQJ PHWRHNRPVWEHVWHQGLJH LQULF
QHWEHKHHUGHUV HQ UHJLRQDOMHRSBOWMWHW WXLPWH PHW DDQG
YDQZHJH GH WRHQHPHQGH GUXNZRSWHURSYDQJ YHUJURHQLQJ
NDEHOV OHLGLQJHQ HQ QHWFDSKOIFMAWHYWUHW 'DDURP EOLMY
RQGHUNHQQHQ GDW GH GUXN RSLOWWVWHUHQ LQ HHQ NOLPDDYV
HOHNWULFLWHLWVQHW HHQ EHOROHBQEWMNM UXLPWH PHW PHHU
XLWGDJLQJ YRUPW YRRU ZRQLQJERGZDFKW YRRU ZDWHUEHKHH
EHGULMYLJKHLG HQ YHUGXXU]DPLWUJURHQLQJ YDQ VFKRROSOF
'DDURP ZHUNHQ ZLM LQWHQVLHI ZDPNHHOJIJHELHGHQ %LRGLYHU\
PHW QHWEHKHHUGHUV SURYLQFEHUW@ODLU ERXZHQ ZRUGHQ Z|
UHJLRQDOH SDUWQHUV RP WLMGLHEWWHLPXOHHUG
DQWLFLSHUHQ RS WRHNRPVWLJH
FDSDFLWHLWVYUDDJVWXNNHQ

2RN GH RQWZLNNHOLQJ ULFKW
FLUFXODLUH HFRQRPLH YUDDJ
'CDUELM YROJHQ ZLM PHW EHC
ROWZLNNHOLQJ URQGRP YHUVI
OREDWLHY ELQQHQ ]JRZHO /DQC
3DUNVWDG ZDDURQGHU GH 2R
%UXQVVXP



‘LM YHUVWHUNHQ GH VDPHQZH
RQGHUZLMV NLQGHURSYDQJ ]
JHPHHQWH J]RGDW SUREOHPHC
NXQQHQ ZRUGHQ JHVLJQDOHH!I
SDVVHQGH RQGHUVWHXQLQJ N

1DDVW EDVLVYDDUGLJKHGHQ L
QRGLJ YRRU GLJLWDOH YDDUG
WDOHQWRQWZLNNHOLQJ HQ YF
DUEHLGVPDUNW 6SRUW FXOW
VSHOHQ KLHULQ HHQ EHODQJU

.LQGHUHQ HQ MRQJHUHQ YHUGLHQHQ HHQ

NDQVULMNH WRHNRPVW

*RHG RQGHUZLMYV

HHQ YHLOLJH OHHURPJHYLQJ HQ 'RRU GH OLJJLQJ LQ GH (XUHJL
SDVVHQGH RQGHUVWHXQLQJ YRURHN JUHQVRYHUVWLMJHQGH V|

GDDUYRRU GH EDVLV

VWLPXOHUHQ HQ DDQGDFKW K|
'XLWVH WDDOYDDUGLJKHLG HQ
DUEHLGVPDUNWNDQVHQ

‘LM LQYHVWHUHQ LQ WRHNRPVWEHVWHQGLJH
HQ JHIRQGH VFKRROJHERXZHQ YRRU
SULPDLU HQ YRRUWJH]HW RQGHUZLMV PHW

VSHFLDOH DDQGDFKW YRRU GH
GRRURQWZLNNHOLQJ YDQ KHW
%YUDQGHQEHUJFROOHJH

‘DDUELM EOLMYHQ ZLM

LQIHWWHQ RS GH YHUGHUH XLWURO YDQ GH
*HIRQGH %DVLVVFKRRO YDQ GH 7TRHNRPVW
RPGDW GH]H IRUPXOH ELMGUDDJW DDQ
JHIRQGKHLG RQWZLNNHOLQJ HQ JHOLMNH

NDQVHQ YRRU NLQGHUHQ

'‘DDUELM

UHVSHFWHUHQ ZLM GH DXWRQRPLH YDQ

VFKROHQ HQ JHWWHQ ZLM LQ RS
RQGHUVWHXQLQJ HQ KHW

VDPHQZHUNLQJ
DFWLHI EHQXWWHQ YDQ

VXEVLGLHPRIJHOLMNKHGHQ HQ H[WHUQH

ILQDQFLHULQJ



9HUHQLJLQJHQ YRUPHQ KHW FHPRRNFXIDWXUHHO HUIJRHG HQ L
GH VDPHQOHYLQJ HQ |[LMQ YDQ JUBMGWLWHLW YHUGLHQHQ EOL
ZDDUGH YRRU GH OHHIEDDUKHLG=L® YHUVWHUNHQ KHW NDUDN
/IDQGJUDDI =LM JRUJHQ YRRU RQMPREHWDQI HQ GUDJHQ ELM DD
JHIRQGKHLG EHWURNNHQKHLG HWURWY HQ YHUERQGHQKHLG
JHPHHQVFKDSV]LQ :LM ZLOOHQ VSRUW

FXOWXXU HQ PDDWVFKDSSHOLMNH

DFFRPPRGDWLHV PXOWLIXQFWLR (?

LQIHWWHQ "RRU YRRU]LHQLQJHQ? gb%%}Y%L[gllJ_']i:QVLSQRJUHVé :OQLMY}
HQ EUHGHU WH JHEUXLNHQ NXQQEFf(Q U.GH QFHLEDDUKHLG YDOQ ¢
RQWPRHWLQJ JH]JRQGKHLG SDU\&EELGS'_EQ&; [HJ > RRJ YRRU HH

HIILFL-QW UXLPWHIHEUXLN EHWHN BEW /7 1 vsunLeLod HO
HONDDU ZRUGHQ YHUERQGH
O U UGHQ UERQGHQ WRHNRPVWEHVWHQGLJKHLG YI

YRRUJLHQLQJHQ

‘LM EOLMYHQ LQYHVWHUHQ LQ
WRHNRPVWEHVWHQGLJH VSRUW HQ
FXOWXXUYRRUJLHQLQJHQ HQ RQGHUVWHXQHQ
YULMZLOOLJHUV HQ YHUHQLJLQJHQ ZDDU GDW
QRGLJ LV 'DDUELM NLMNHQ ZLM LQWHJUDDO
QDDU DFFRPPRGDWLHY HQ YRRUJLHQLQJHQ
JRGDW GH]H RRN RS ODQJH WHUPLMQ YLWDDO
HQ EHWDDOEDDU EOLMYHQ 'DDUELM
RQGHUJRHNHQ ZLM KRH UHJHOJHYLQJ HQ
EHVWHPPLQJVSODQQHQ PHHU UXLPWH
NXQQHQ ELHGHQ YRRU PXOWLIXQFWLRQHHO
JHEUXLN YDQ DFFRPPRGDWLHY HQ ORFDWLHYV

BSRUW FXOWXXU HQ HYHQHPHQWHQ PRHWHQ
WRHJDQNHOLMN JLMQ YRRU DOOH LQZRQHUYV
RQJHDFKW OHHIWLMG RI DFKWHUJURQG
'DDURP RQGHUVWHXQHQ ZLM DFWLYLWHLWHOQ
GLH ELMGUDJHQ DDQ RQWPRHWLQJ
SDUWLFLSDWLH HQ VRFLDOH VDPHQKDQJ



LM ZLOOHQ HHQ JHPHHQWH GLH BPEMKEERmPWLH LV HHQ EHODQ
LQZRQHUV VWDDW KHOGHU FRPPXORFHHUW G HQ SURMHFEWHQ

HQ EHWURXZEDDU EHVWXXU ELHGAFYCGHQ EHWURNNHQ ELM SOD
~QZRQHUV PRHWHQ ]LFK JHKRRUG YRADME KHEEHQ RS KXQ OHH
ZHWHQ ZDDU LM WHUHFKW NXQQHPHBLM ZLOOHQ ZLM GXLGHOI
HUYDUHQ GDW GH JHPHHQWH JLFKWEBBEKWLQJHQ VFKHSSHQ RA
DDQZH]LJ LV LQ GH VDPHQOHYLQJY PBJRERQHUV HQ GH PDWH ¥I
EOLMYHQ ZLM LQJHWWHQ RS oDDSEHHAYHRBERQHQ XLWRHIHQHQ

FRQWDFW HQ GXLGHOLMNH FRPPXJ{HEHWY{UHHO WH YHUDQNHUF

PHW LQZRQHUV RQGHUQHPHUV HYRH QDDU HHQ SDUWLFLSDWLI
YHUHOLJLOJHO HHQ KHOGHUH SDUWLFLSDWLH

WUDQVSDUDQWLH WHUXJNRSS
ZHGHU]JLMGY YHUWURXZHQ FHC
'H SLORW PHW KHW EXUJHUEH !
LM ZHUNHQ YHUGHU DDQ HHQ HL%H@WhW¥EHYhG JH-YDOXHHUG H

SDUWLFLSDWLHDDQSDN ZDDUELMSIRARFFIYHUGHU RQWZLNNHO
DGYLHVUDGHQ HQ PDDWVFKDSSHOLMNH

SDUWQHUYV YURHIWLMGLJ ZRUGHQ EHWURNNHQ

ELM EHOHLG HQ XLWYRHULQJ LM ROGHUVWHXOHO EXUJHULC
EXXUWSURMHFWHQ GLH ELMGU
OHHIEDDUKHLG EHWURNNHOQKI
JHPHHQVFKDSV]LQ 7HJHOLMNE
JHPHHQWH WRHJDQNHOLMN YR
GLH EHKRHIWH KHEEHQ DDQ St
FRQWDFW 'DDURP JHOGW ELM
GLHQVWYHUOHQLQJ KHW XLWJ
GLJLWDDO ZDDU KHW NDQ SHL
KHW PRHW



'H JHPHHQWH EOLMIW LQYHVW
PRGHUQH HQ WRHJDQNHOLMN
FRPPXQLFDWLHNDQDOHQ HQ F
KRH LQZRQHUV EHWHU EHUHL
ZRUGHQ EXLWHQ VRFLDOH PH
DOJRULWPHV RP 'DDUELM ZRI
QDGUXNNHOLMN JHNHNHQ QDI
YRUPHQ YDQ FRPPXQLFDWLH |
WHUXJNRSSHOLQJ ULFKWLQJ |

'DDUQDDVW JLHQ ZLM NDQVHQ
YHUDQWZRRUG JHEUXLN YDQ
LQWHOOLJHQFH $- HQ YHUGI
ELQQHQ GH JHPHHQWHOLMNH
'H]JH RQWZLNNHOLQJHQ PRHW!
DDQ HIILFL-QWHUH SURFHVVH
GLHQVWYHUOHQLQJ HQ PHHU
PDDWZHUN HQ SHUVRRQOLMN
'DDUELM EOLMYHQ SULYDF\

EHWURXZEDDUKHLG ]JRUJYXO
RQGHUVWHXQLQJ YDQ PHGHZF
EHODQJULMNH UDQGYRRUZDD



LM HUNHQQHQ GDW GH ILQDQFL-:QM %IBKIIH\%LII-ile GDDUQDDVW ]F
YDQ GH JHPHHQWH RS GLW PRPH@IWODQGHOLMNH KHUYRUPLQJ!
YROGRHQGH ZHHUEDDU LV PDDUU@Q%\&F\KFHWH ‘PR KXOS ELM KHW
VWUXFWXUHHO EHJURWLQJVHYHQ(%(LLR/I&V&XGHQ YDQDI 'H H[D
NZHWVEDDU EOLMIW 9RRUDO YDQI—P¢ROJHQ YRRU LQZRQHUV JH
EHVWDDQ DDQJLHQOLMNH ULVLFRNB IIJ|Q GH JHPHHQWHILQDQ

RQWZLNNHOLQJHQ LQ GH MHXJGIRUY pRPHOW QRJ ROYROGRHO
RXGHUHQ]RUJ :PR HQ ULMNVILQDQFL-Q

LM FRQVWDWHUHQ GDW JHPHHQ&(/)\?DNS';@L;(B’@;AVT\I% C\;/?)I?’ﬁR;HYULI\[I)LU?JI
GH ZLM]LJLQJ YDQ GH Q Q

ILODQFLHULQJVV\WVWHPDWLHN YD GH'Q HHUOLMNH = XLWYRHUE
$OJHPHQH SLWNHULQJ VWHHGV PL8ENBRYQVERVWHQGLJIH TLQDQ
VWDDW JLMQ RP VWLMJHQGH NR\/\IU'I—IT%F'E? QBPHW ELMIRQGHUFK
KHW VRFLDDO GRPHLQO vwuxrwxURRE REWyYRFLDDO GRPHLQ
YDQJHQ 'RRU KHW ORVODWHQ YDQ GH WUDS

RS WUDS DIVIVWHPDWLHN VOXLW GH

RQWZLNNHOLQJ YDQ GH $OJHPHQH

SLWNHULQJ RQYROGRHQGH DDQ RS GH

ZHUNHOLMNH NRVWHQRQWZLNNHOLQJ YDQ

JHPHHQWHQ 7HJHOLMNHUWLMG VWLMJHQ GH

XLWJIDYHQ ELQQHQ PHW QDPH GH

MHXJG]RUJ HQ GH :PR VWHUNHU GRRU
SHUVRQHHOVLQWHQVLHYH LQGH[HULQJHQ LQ

GH ]JRUJ +LHUGRRU RQWVWDDW VWUXFWXUHOH

GUXN RS GH JHPHHQWHOLMNH H[SORLWDWLH



‘LM NLH]JHQ GDDURP YRRU EHKRHG]DDP
ILQDQFLHHO EHOHLG UHDOLVWLVFKH DPELWLHYV
HQ JRUJYXOGLJH DIZHJLQJHQ ELM QLHXZH
SODQQHQ 6WUXFWXUHHO ILQDQFLHHKC
HYHQZLEKW EOLMIW KHW XLWJDQJVSXQW
5HVHUYHV ZRUGHQ JRUJYXOGLJ LQJH HW HC
QLHXZH EHOHLGVYRRUVWHOOHQ ZRUGHQ
QDGUXNNHOLMN JHWRHWVW RS
XLWYRHUEDDUKHLG ILQDQFL-OH GHNMNLQJ HQ
PDDWVFKDSSHOLMNH PHHUZDDUGH

6DPHQZHUNLQJ ELQQHQ 3DUNVWDG HQ PHW
DQGHUH SDUWQHUV NDQ ELMGUDJHQ DDQ
NZDOLWHLWVYHUEHWHULQJ HQ

NRVWHQEHVSDULQJ 7HJHOLMNHUML A B NEHZL G ML KHHQW MNH NHX]F

ORNDOH EHODQJ YDQ /DQGJUDDIJHPHHQWH GLH ILQDQFLHHO Jt

YRRURSVWDDQ

RRN RS ODQJHUH WHUPLMQ 'D
YHU]JRHNHQ ZLM KHW FROOHJH
VODJ WH JDDQ PHW KHW YHUZ!
DGGLWLRQHOH PLGGHOHQ 'DW
DEVROXWH YRRUZDDUGH RP JH
ILODQFL-OH GUXN EOLMYHQG V
VFKROHQ LQIUDVWUXFWXXU F
UXLPWH ZRQLQJERXZ HQ

PDDWVFKDSSHOLMNH YRRU]JLH

LM KRXGHQ GH
RQURHUHQGH]DDNEHODVWLQJ
PRIJHOLMN ZDDUELM GH LQWHQ
QLHW YHUGHU WH ODWHQ VWL
LQIODWLHFRUUHFWLH

7HQ DDQJLHQ YDQ GH KRQGHQT
HUNHQQHQ ZLM GDW GHJ]H EHO
RQHHUOLMN LV 'DDURP VWUH)
HHQ JHGHHOWHOLMNH DIVFKI
WHUPLMQ PLWV HU DOWHUQD\
EHVFKLNEDDU JLMQ



‘LM NLH]HQ YRRU DFWLHYH VDI
RS KHW JHELHG YDQ HFRQRPLF
ROQGHUZLMV PRELOLWHLW HQ
'DDUELM ZLOOHQ ZLM NDQVHQ
YRRUWNRPHQ XLW GH VWUDWH
YDQ /DQGJUDDI WXVVHQ 1HGHL
'XLWVODQG HQ %HOJL- 2RN RS
YDQ ZRQHQ ZLOOHQ ZLM GH VD
ELQQHQ 3DUNVWDG YHUVWHUN
‘RQLQJERXZ OHHIEDDUKHLG H
GRRUVWURPLQJ YUDJHQ RP UH
DIVWHPPLQJ HQ JH]DPHQOLMN}

/IDQGJUDDI EHQXW GH VDPHQZHUNLQJ

ELQQHQ 3DUNVWDG =XLG /LPEXUJ HC G!!

(XUHJLR RP PHHUZDDUGH WH FUH-UHQ

YRRU LQZRQHUV RQGHUQHPHUV HQ

YRRUJLHQLQJHQ 6DPHQ PHW

3DUNVWDGJHPHHQWHQ ZHUNHQ ZLM DDQ

HHQ JH]DPHQOLMN HFRQRPLVFK HQ

UXLPWHOLMN WRHNRPVWSHUVSHFWLHI ZDDULQ

OHHIEDUH ZLMNHQ ODQGVFKDS HQ

HXUHJLRQDOH HFRQRPLH FHQWUDDOQ VWDD3O

&XOWXUHOH HQ HFRQRPLVFKH LQLWLDWLHYHQ

PHW UHJLRQDOH XLWVWUDOLQJ NXQUH

ELMGUDJHQ DDQ GH DDQWUHNNHOLMNKHLG HQ

RQWZLNNHOLQJ YDQ 3DUNVWDG DOV JHKHHC

LM GUDJHQ GH RQGHU]JRHNHQ YDQ RQ]H

EXXUJHPHHQWH +HHUOHQ RP LQ

FXOWXUHOH KRRIGVWDG YDQ (XURSD WH

ZRUGHQ HHQ ZDUP KDUW WRH HQ2RN EOLMYHQ ZLM LQJHWWHQ F

RQGHUVFKULMYHQ RQYHUPLQGHW® KGVRYHUVWLMIHQGH VDPHOQ

UHJLRQDOH WRHNRPVWYLVLH YDQXUWWBHDUWQHUY HQ RS KHW

$JHQGD =XLG /LPEXUJ UHJLRQDOH HQ (XURSHVH
VXEVLGLHPRJHOLMNKHGHOQ



6DPHQZHUNLQJ LV YRRU RQV JHHQ GRHO RS
JLFK PDDU HHQ PLGGHO RP

YRRUJLHQLQJHQ WH YHUVWHUNHQ NDOVHO WH
EHQXWWHQ HQ GH NZDOLWHLW YDQ EHVWXAU Vit
YHUEHWHUHQ

6DPHQZHUNLQJ ELQQHQ 3DUNVWDG HD Gif
(XUHJLR ELHGW GDDUQDDVW NDQVHQ YRRIJ
HIILFL-QWLH HFRQRPLH HQ NZDOLWHLW YDG
YRRUJLHQLQJHQ PHW EHKRXG YDQ C A
/IDQGJUDDIVH LGHQWLWHLW :LM ZLOOHQ
RQGHU]JRHNHQ ZDDU YHUGHUH
VDPHQZHUNLQJ PRJHOLMN LV RS KHW
JHELHG YDQ YHLOLJKHLG KDQGKDYLQJ
PHOGNDPHUV HQ EHGULMIVYRHULQJ



‘LM *%%/ &'$ HQ 99' NLH]HQ

YRRU HHQ NRHUV ZDDULQ /DQGJUDDI

JLEK DPELWLHXV RQWZLNNHOW DOV YHLOLJH
JURHQH HQ YLWDOH JHPHHQWH PHW
VWHUNH YRRUJLHQLQJHQ JH]RQGH
ILQDQFL-Q HQ UXLPWH YRRU LQLWLDW. - |

‘LM NLH]JHQ YRRU HHQ

EHVWXXUVSHULRGH ZDDULQ
VDPHQZHUNLQJ UHDOLVPH HQ
XLWYRHUEDDUKHLG FHQWUDDO VWDDQ
6WDS YRRU VWDS PDNHQ zLM cxP8BEY N
NHX]HV GLH ELMGUDJHQ DDQ HHJRWHIREY
HQ WRHNRPVWEHVWHQGLJ /DQGJUDDI

UHHQJHNRPHQ LQ K
UDDI RS MXOQL

JUHHG -DQVVHQ 'RUHQD *XOSHUV %M,UQ /DPELH
JRUPDWHXU JRUPDWHXU JRUPDWHXU
SDWULFN OHYLVVHQ %DUW 6PHHWYV IXFDV %DJJHUPDAQ

30Y IUDFWLHYRRUJLWWHUWIDFWLHYRRU]JLWWHWYUDFWLHYRRU]JLWW



CALCCLLLLKLKLLKLKKA

AN N N N A

$FFRPPRGDWLHEHOHLG v' $IYDOYHUZHUNLQJ HQ 5F
%HKHHU 2SHQEDUH 5XLPWH v %XUJHUSDUWLFLSDWLH
%XLWHQJHELHG HQ 1DWXXU v (QHUJLHWUDQVLWLH
(YHQHPHQWHQ v" (UIJRHG HQ $UFKHRORJL
JLQDQFL-Q v *URQG]DNHQ
-HXJGEHOHLG HQ -HXJG]RUJ v/ .OLPDDWDGDSWDWLH HQ
XQVW HQ &XOWXXU ‘:DWHUKXLVKRXGLQJ
2QGHUZLMV HQ 7DOHQWRQWZLN NMOWLLQIL H X
2XGHUHQEHOHLG HQ :PR v/ 2PJHYLQJVZHW
6SHHOYRRU]JLHQLQJHOQ v 5XLPWHOLMNH 2QWZLNN|
6SRUW HQ EHZHJHQ v 6BWDGVSURPRWLH
9HUJDUHQ DGGLWLRQHOH PLGGH@HORONVKXLVYHVWLJILQJ
9RONVJIH]RQGKHLG v 'RQHQ HQ +HUVWUXFWXL
$UEHLGVPDUNWEHOHLG v $0JHPHQH HQ %HVWXXU
$UPRHGHEHOHLG HQ v %HGULMIVYRHULQJ
BFKXOGKXOSYHUOHQLQJ v &RPPXQLFDWLH
(FRQRPLH v 'LHQVWYHUOHQLQJ
ORELOLWHLW v *UHQVRYHUVWLMJHQGH
3DUWLFLSDWLHZHW HQ 6RFLDOH VDPHQZHUNLQJ
‘HUNYRRUJLHQLQJ v' -XULGLVFKH =DNHQ
7RHULVPH v/ 2SHQEDUH 2UGH HQ 9HL
9HUJIJXQQLQJIHQ v/ 3HUVRQHHO 2UJDQLVD)

v 5HSUHVHQWDWLH

v 7RH]LFKW +DQGKDYLQJ

v 9HUJXQQLQJYHUOHQLQJ



& R®RIRQ

7 HNWV
*% %/ &'$ HQ 99

*HPHHQWH /DQGJUDDI

) RVRILDI LH

-HDQ )UDQVVHQ )RWRJUDILH 3DVFDO ORRUNM 1RV
$QQHPDULH YDQ 9XJW )RWRJUDILH -DQ .OHLQMD
MRUQ )ULQV 6SXLVHUV IRWRJUDILH 9HLOLJKHL
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